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BANPU 540.00 -18.00 1,617.58 
PTT 218.00 -4.00 1,409.54 
IVT 10.00  1,079.30 
PTTEP 132.00 -1.00 931.86 
PTTAR 24.00 -0.50 711.87 
BBL 111.50 -0.50 681.71 
SCB 79.00 -2.00 608.02 
KBANK 79.50 -2.75 606.56 
PTTCH 78.50 -3.00 514.88 
CPF 11.50 -0.40 487.47 
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�1ก 10.05 3�
   � ���!"���%�'L �M�2$�&2K,�0 Nก�")$��.��:!ก%� (5 ก.H.) 5�$����%BH 6กก �&�=�<��
&.ก � �(�6�( (��ก�%C3,)2�$%/�.��(.�� B3)0�E�ก�%�M�G�ก�������<��(+.������.����#�"%�&
� ก%/�&-�ก��99�7���#%"�6:��(2)(� ��<%((�� 27/�����ก (�!���+.��ก�(. ��ก2K,���)
�B��/ก�%+ �(2)($!5%� ��,(��, �������.5-����M�&.ก 10.05 -!� �%3) 0.10% �=� 10,012.23, 
����� S&P 500 �M�2$�&2K,� 3.08 -!� �%3) 0.29% �=� 1,066.19 < /����� Nasdaq �M������.2K,� 
15.69 -!� �%3) 0.74% �=� 2,141.12 �"��%�+��,8�����6&��(�)&0�3)���.+. ��� �� �.(��"� 
NYMEX %=� ( 1.95 �)  �%� �%3) 2.67% ���M�� ����� 71.19 �)  �%���)&�%�0%  5�$#�"%�&
<%(ก����-�กก�%#��2K,�2)(�)  �%�< /-�ก+.��ก�(. 0%3�)(� ��<%((����%�'� �(-�ก
��%�'0�$��.0 2-"�((�����#%"�6:��( 
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         ��$)[6�6�D6\ 0.�����./ ��$ก%�'���%� +��0:%;'ก6-#�$��#�%��� 1/53 -/0�E�&.ก
��)��%�����=( � �(-�ก��.��,.�����(]��(0:%;'ก6-��2K,� <��$�(��+.��0���$(��0%3�)(+.������.�
2)(0:%;'ก6-���(�%/0�: �F9����&��H!� < /ก�%0�3)(���%/0�: ��( ��$ก%�'���%� $�(
ก ��..�� 0�3�)0�N�.��ก�%0�6&5���(0:%;'ก6-��2K,� < /�����-H)��+.%.��0)ก��-/ก �&�� (
�!�0H3�)2�&0+ 3�)�0:%;'ก6-)�ก+%�,( �6�(���%�'&� -/�8����I��, +3)ก�%�%�&<��ก%/�!"�0:%;'ก6- 
5�$ �ก�%ก%/�!"�0:%;'ก6- �%3) exit strategy )$��(#%กN��� <�.+6���ก�% �ก�%ก%/�!"�
0:%;'ก6-2)(%�' -/#��ก%/�&��)5+%(ก�%#�$02"�<2N( 
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         SCCC �="� 6��=�C�0����%�$��9�)����&�)(2)(#�$ +��$)�2�$���I��,0�6&5� 3-5% 
-�ก�Iก�)� ���)!����ก%%����#�"<%(��!�-�กก�% (�!�2)([�+%�' 5�$ SCCC �")(ก�%
%�ก;���%�0กN�<�%�#."��� 27-28% <��ก�%0�6&5�2)($)�2�$�I��,-/$�(#����ก 0�3�)(-�ก$�(#����
�F--�$��!� -�กก�% (�!�2)([�+0)ก��)$��(0�E�%=�D%%� )$��(#%กN��� &%6;��+���.�(���-/
�%�&0H6��%�+�2�$C�0���� �".$ก�%��"��.� �ก�&0)0$�� � ( 5�$#��#�"2)�%�&%�+�0H���ก�&
ก%/�%.(H�76�$����ก8����#." 2,500 &��/��� CK�(�F--!&�� &%6;������.� ���"ก�&0)0$�� 300-
400 &��/��� <��ก�%-/�%�& �#�"��ก�%3)�")$2K,�ก�&ก�%<2�(2����)!����ก%%� 
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         CCP �="� 6�� 6�[�7e�+)�ก%��< /.���!ก�)�%"�(+���I 53 -/H 6กก �&����ก8�#%�!�D6 
-�ก���+��2���!����Iก�)� � �()!����ก%%�ก�)�%"�(fgh���.2K,� < /#�"%�&<%(��!�-�กก�%
��"-��$��5+%(ก�%#�$02"�<2N( 5�$0GH�/(��2)([�+%�'���0%6���$)$))ก�� CK�(��27/��,��
(�����3)< ". 1.7 H�� "��&�� < /+��.����#�%��� 2/53 -/0H6��0�E� 2 H�� "��&�� ��,(��, 
��(�="&%6��% CCP +��.��%�$#�"���I��,-/)$=����%�. 2.7-2.8 H�� "��&�� 0�6&5�%�. 30% -�ก�I
ก�)� 27/���ก�%<2�(2���")$ ( ��(� ��")��%�ก8�#%2�,��"����-/0H6��2K,� <��+(#��BK( 15% -�ก
�Iก�)�)$=����%�. 10% 
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         IVL %/&!.��&%6;��#��#�"%�&� ก%/�&-�กก�%��� ก%/�%.(H�76�$�2)(-�� 0%�$ก0กN&[�;�
�)&5�"ก�%�!��� �� (AD) ��% purified terephthalic acid (PTA) -�ก#�$ 0�3�)(-�ก&%6;��#�"
ก%/-�$�6�+"�#����.5 ก �8���"ก�%��( PTA #�-��+�)�2"�(�")$ 5�$27/��,ก !��&%6;��#�"-��
��( PTA #�$�(-���")$ก.�� 10% 2)( PTA ���2�$��,(���2)(&%6;�� < /�6�+"���,(������
&%6;��2�$#�-�� �������.��")$ก.�� 5% ��(�="&%6��% IVL $�(+(0�s����$%�$#�"�I��,-/0�6&5�
%�. 20% -�ก�Iก�)� 0�3�)(-�ก��5+%(ก�%���0%6���8�0�6�ก�%���6,��Iก�)� < /-/%�&%="%�$#�"0�N�
�I���I��, 
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���ก���!�� �,	-�
�,	ก	��&��� 
KH 
(5.25) 

%�+��8�$)��=(��� 6.10 t ก�)�-/H�ก'�� (�� 5�$����,('��#�"���<�. 5 t �"� < /0%6��-/�����.2K,������)&0�"�+��0G ��$ �"�� MACD 
��,('��#�"��<�� & < /$ก��.2K,�0��3)+����99�7��.0)( 27/��� Vol. 0H6��2K,�&"�( 
+8�<�/�8� v %�+�����99�7����� ���-/���6�D62"��0�"�+��0G ��$0H3�)#��%/��&2K,���) ���!"�)�-B3)�%3)�/��0 ��%)& 5�$��<�.%)(%�&)$=���� 
5.10 t +/- 27/�����<�.�/�/%)&)$=���� 5.35, 5.55, 5.75 < / 6.00 t     * B3) �%3) 0 ��%)&���<�.���ก ��.BK( * 

PSL 
(19.20) 

[�H��(0�+�6+<��(��"0�N�BK(<��(%�+�#�"�����.2K,� � �(-�ก����%"�('��0��3)0�"�+��0G ��$ ��99�7 MACD $3�)$=���<��&.ก <�.
%)(%�&����� 18.50 < / 17.50 t <�.�/�/%)&-/����� 19.50, 20.30, 21.20 < / 22.50 t ��� 8���& 
+8�<�/�8� v B3)0H3�)%�&0(6��F��  �%3)C3,)0H3�)0 ��%)&���<�.�/�/  * B3) 0H3�)%�&0(6��F��  �%3)C3,)0H3�)0 ��%)&���<�.�/�/ * 

PTT 
(218) 

%�+��!"� (���%"�('��)�ก+%�,(���&%60.7 218 t+/- < /H$�$��-/�����. 0���0��$.ก�&��99�7 MACD ����%"�('����<�� & < /
H$�$��H 6กก �&2K,�#��ก "0�"�:!�$�   <�.%)(%�&)$=���� 215v 218 t  <�.�/�/%)&)$=���� 234, 244, 256 t 
+8�<�/�8� v   ���!"�)$=�< ".+.% B3) 0H3�)ก�% (�!�%/$/ก �( �%3) 0 ��%)&���<�.    * B3) 0H3�)ก�% (�!�%/$/ก �( �%3) 0 ��%)&���
<�. * 

 

��L�"��
�กL�กI�=� (Short-term trading)  
 

���ก���!�� �,	-�
�,	ก	��&��� 

CIMBT 
(2.36) 

+8�<�/�8� :   C3,)2�$���ก%)&%/$/��,� 
[�H0�+�6+: %�+��!"��/ )��.0�E�<��(��,� &%60.70�"�+��0G ��$� �(-�ก���H 6กก �&0�E�<��($�. Mstoch.  )$=���<��ก �(  $�(��+.����)
0�3�)(��ก�%#��%/��&  MACD �%�&��.02"��ก "0�"�:=�$� $�()$=���<�� & Vol.    � (����.(���H�ก'�� 
<�.%�& :  2.30 v 2.34 t / ��8�ก.�� 2.24 t �$!�2���!� <�.�/�/ :  2.46, 2.60, 2.80 < / 3.08 t 

MPIC 
(1.33) 

+8�<�/�8� : C3,)2�$���ก%)&%/$/��,� 
[�H0�+�6+: %�+��!"�0%6��H 6กก �& � �(-�ก����%�&��. (��&%60.7ก%)& ��(Mstoch.  )$=�<�� ��( 0%6��H 6กก �&MACD �%�&��.02"��ก "
0�"�:=�$� $�()$=���<�� &Vol.  0%6����.) !��0H6��02"���ก2K,� 
<�.%�& :  1.30 v 1.32 t / ��8�ก.�� 1.26 t �$!�2���!� <�.�/�/ :  1.38, 1.44, 1.49 < / 1.59 t 

FOCUS 
(2.70) 

+8�<�/�8� : C3,)2�$���ก%)&%/$/��,� 
[�H0�+�6+: %�+�#��%/��&��)0�3�)( ���0�"�+��0G ��$� �(-�ก����%"�('����ก�)���"� Mstoch.  )$=���<��&�  $�(��+.����)0�3�)(��ก�%
#��%/��&  MACD   #��%/��&��)0�3�)( )$=���<��&.ก Vol.   0H6��02"�����ก)$��(��)0�3�)( 
<�.%�& :  2.64 v 2.66 t / ��8�ก.�� 2.56 t �$!�2���!� <�.�/�/ :  2.82, 3.06, 3.22 < / 3.50 t 

 

ACTIVE STOCK MONITOR  
 

���ก���!�� �	�	�.� -����/(S) -���+	�(R) �,	-�
�,	ก	��&��� 

BANPU 540.00 528-526 542-550 C3,)2�$ก%)&<�.%�&-<�.�"�������" ��ก#��� !�<�. S �����" 
PTT 218.00 216-215 220-222 C3,)2�$ก%)&<�.%�&-<�.�"�������" ��ก#��� !�<�. S �����" 
IVL 10.00    

PTTEP 132.00 129-5-129 133-134 C3,)2�$ก%)&<�.%�&-<�.�"�������" ��ก#��� !�<�. S �����" 
PTTAR 24.00 23.80-23.60 24.20-24.40 C3,)2�$ก%)&<�.%�&-<�.�"�������" ��ก#��� !�<�. S �����" 
BBL 111.50 109-108 112-113.50 C3,)2�$ก%)&<�.%�&-<�.�"�������" ��ก#��� !�<�. S �����" 
SCB 79.00 77.50-76.50 80.00-81.00 C3,)2�$ก%)&<�.%�&-<�.�"�������" ��ก#��� !�<�. S �����" 

KBANK 79.50 78.50-77.00 80.50-81.50 C3,)2�$ก%)&<�.%�&-<�.�"�������" ��ก#��� !�<�. S �����" 
PTTCH 78.50 76.50-75.50 80.00-81.00 C3,)2�$ก%)&<�.%�&-<�.�"�������" ��ก#��� !�<�. S �����" 
CPF 11.50 11.00-10.70 11.80-12.10 C3,)2�$ก%)&<�.%�&-<�.�"�������" ��ก#��� !�<�. S �����" 
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���. ���ก�ก 	
� ��
����� (KH) 
 
�`33#	ก������
 
 �="&%6��% KH +��.��%�$#�"%.����I 52 -/0�6&5��%/��7 10-15% -�ก�I 51 CK�(0�E�#����0�s����$
���#�".�(#." ��,(��, � �8�0�6�(������.( 9 0�3)�<%ก2)(�I 52 &%6;����%�$#�"%.��%/��73,570  "��&�� ��
ก8�#%�!�D60ก3)& 630  "��&�� 27/�����(.��I 51 KH ��%�$#�"%.�%�. 4,270  "��&�� < /��ก8�#%�!�D6
�%/��7 712  "��&�� 
 �8��%�&<��ก�%�8�0�6�(�����I 53 ��, ��(ก !��5%(H$�&� 0ก;�%�;�%�-/���#��!�(0�"�ก�%��"
&%6ก�%�="��.$ก !��0(6���< /�="��.$ก !���%/ก����(+�0H6��2K,� 0�3�)(-�ก-/��)��%�ก8�#%2�,��"�(Gross Margin) 
�=(ก.�� < /-/��(� ��)<�.5�"�ก8�#%������-/��0���ก�� 5�$���F--!&��5%(H$�&� ��0+%3)0ก;�%�;�%� ��
�����.� =ก+"�0(6����%/��7 60-62%  =ก+"��%/ก����(+�20% < / =ก+"�ก !���%/ก���!2[�H 20% 
 ��,(��, ��,(<��.����� 1 0�.$.53 5%(H$�&� ��0+%3) 3 <��( #�"<ก� �!2�[6&�  3, �%/���3�� < /&�(<+ 
0�%�$��%�&%=�<&&ก�%%�&�="��.$���� � �(&%6;��#�"$3�����(�3)#�$�(-�ก�8���ก(���%/ก���!2[�H<��(���6
(����.) 0H3�)<-"(+.��-8��(2)$ก0 6ก��"&%6ก�%<ก��="��.$��5+%(ก�%�%/ก���!2[�HB".���"� (&��%�)()
CK�(#�"%�&���(�3)�)&%�&-�ก�8���ก(���%/ก���!2[�H< ". 5�$0&3,)(�"��%/0�6�.��-/��� ��"�="��.$ก !��
&��%�)(�%�& � (0� 3)%�. 2 <��%�$-�ก0�6����%/��7 4 <��%�$ CK�(ก�%$ก0 6ก��"&%6ก�%&��%�)(-/��
� ��)%�$#�"��#�%��� 2/53 <����#�%���<%ก$�(#�����  < /����������")($)�%�&.��-8��.��="��.$��,( 3 
<��(+�)�2"�(�=( < /���<�����ก�8���"H3,�������(] B=ก-8�ก��#��#�"��"�%/5$���0������+.% 
 ��(����%/�!�+7/ก%%�ก�%&%6;�� #�")�!���6.(0(6���-8��.���K�(0H3�)��"C3,)����6�&%60.7�!2�[6&�  3 
��ก�%ก�)�%"�(5%(H$�&� <��(���� 0�3�)(-�ก %.H.0ก;�%�;�%� �!2�[6&�  3 #������%B%)(%�&-8��.��="��
��"&%6ก�%�����ก.�� 1,000 +���).�� 5�$27/��,$�()$=�����.(ก�%0-%-�ก�&0-"�2)(����6� 

  ������( !�"#�$) ก&�'()*$+,( !�"#�$) ก&�'(-.�/*!"(#�$) 01,"23"4 -.�/*!"(#�$) 

 2549 3,354 406 0.43 0.25 
 2550 3,605 474 0.50 0.35 
 2551 4,221 605 0.64 0.40 
 9M/52 3,524 523 0.31 0.10 

 

 

�-�/
��0������/�-/ : 
�/��2�(	3�4��5� 6.10 7 ก�	�8���ก9��
��:� 
3(:�����9���3;�5�<�� 5 7 �;� <���
-�:8�353���'=��:�
�3�	���;�/���>�5�( 3;�� MACD ����9���3;C�<3��� <��(ก���
'=���0��	/����DD�E����	� 'E��5� Vol. ��-�:'=���;�� 
/2�<���2� I 
�/�:5��DD�E�5�35 ���8�:5�-�,-';�:��;�/���>�5�(����	
���
�3��'=����	 :50�;�	�8��	0
�	���:����
	� 
3(:5<��
	�
��
	(4��5� 5.10 7 +/- 'E��5�:5<������
	�	(4��5� 5.35, 5.55, 5.75 
<�� 6.00 7     
 
* ��� � �� !"#
 �$%��&
'()*ก"#�'�+, 

��� ����	
� �
���������� 
 
 

 P/E P/BV D-Yield 
KH 13.06 3.17 4.35 
HELTH 15.34 2.34 3.02 

(�5�26�: 5.25 8 
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1��"��ก��ก"��
 (Stock Chess)  
  

���. ���	
��
 
������ (PSL) 
 

�`33#	ก������
 
 PSL %�$(��ก8�#%�ก�6�I 52 ��� 2,253  "��&�� (2.17 &��/�!"�)  � ( 38% -�ก�Iก�)� &%6;����ก8�#%
-�กก�%2�$0%3)�����(�)&< ".-8��.� 20  8�0�E��= +�� 760  "��&�� < /%�$ก�%ก8�#%-�ก)��%�< ก0� ��$�
-8��.� 44  "��&�� < /+��0�3�)���,�=9)�ก 10  "��&�� %.�< ".��ก8�#%-�ก%�$ก�%H60:; 794  "��&�� CK�(
��ก%.�%�$ก�%H60:;0� ����,-/��ก8�#%�!�D6��� 3,047  "��&��  � ( 38% ��0��!���ก8�#% � (0�3�)(-�ก
�[�HD!%ก6-0�6�0%3)���C&0C�ก����)��%�+��%/.�(� ��<�".��&%6;��-/��ก�%�8���99�0��� %/$/$�.< ".<��
ก�%��)��99������8���"+��%/.�( ���8� (0�E� 13,459 0�%�$9/.��  � ( 18% -�ก�Iก�)� < /$�(ก������"
�")(��ก�%2�$0%3)0ก��)�$!0ก6� 25 �I ))ก��-8��.���กBK( 20  8� �8���"-8��.�.��0�6�0%3) � ( 27/���+����"
-��$��ก�%0�6�0%3) (Owner Expense) ก �&0H6��2K,�%�. 5% 0�E� 5,040 0�%�$9/.�� -�ก+����"-��$ =ก0%3)< /+��
�%/ก��[�$0%3)���0H6��2K,� CK�(��กH6-�%7�0GH�/(.�#�%��� 4 -/0�N�.��ก8�#%��8�ก.��+��ก�%7�5�$��ก8�#%
�ก�6��� 254  "��&�� (0.24 &��/�!"�)  � ( 46% qoq < /��ก8�#%-�ก%�$ก�%H60:;-8��.� 162  "��&�� 
%.�< ".��ก8�#%�!�D6��� 417  "��&�� (0.40 &��/�!"�)  � ( 41% qoq ��0��!���ก8�#% � (� �ก ] ��-�ก
-8��.�.��0�6�0%3)��� � (0H%�/��ก�%2�$0%3)��.(� �$#�%��� 3 - #�%��� 4 )$=� 4 8� 
 <�"���$.6-�$-/���!��)(0�E�&.ก��)0:%;'ก6-5 ก���I��,< /+��.��+��%/.�(� ��-/�%�&��.0H6��2K,� 
<��&%6;��#�"�8���99�� �)$0���0%3)#�< ".���+��%/.�(0G ��$ � (��� 11,831 0�%�$9/.�� ��(��,����$.6-�$-K(+��
.��+��%/.�(0G ��$�I 2553 -/ � ( 10% 0�E� 12,113 0�%�$9/.�� ���$.6-�$#�"�%�& �-8��.�.��0�6�0%3) ()�ก
0H%�/&%6;��2�$0%3)0%N.ก.��������$.6-�$+��#." 5�$���$.6-�$+�����$.��-/2�$0%3)0ก�� 5  8� CK�(&%6;��#�"
�%/ก�:2�$0%3)))ก��< ". 3  8� ��(��,����$.6-�$-K(�%�& ��%/��7ก�%ก8�#%�ก�6�I 53  ( 7.6% 0�E� 1,049 
 "��&�� (1.01 &��/�!"�)  � ( 53% PSL �%/ก�:-��$0(6��F�� (.��!��"�$)�ก 0.60 &�� ��กก.��������$
.6-�$+��#." -/2K,� XD .����� 12 ก.H. CK�(%.�< ".0�E�0(6��F�� -��$��,(�I��� 1.8 &�� ���$.6-�$�%/0�6��= +��
�!"�5�$��".6D�+6� �ก%/<�0(6��� (DCF) �%�&�= +��0���/��0�E� 20.90 &�� 

  �'��	�(�+	�/	�) ก,	 ������(�+	�/	�) ก,	 ��)'��+�(/	�) �&���0�*��)'��+�(/	�) 
 2551 8,536 4,939 4.75 2.80 

 2552 5,524 3,047 2.93 1.80 
 2553-F 3,744 1,214 1.17 0.35 
 2554-F 4,890 1,901 1.83 0.55 
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 P/E P/BV D-Yield 
PSL 5.20 1.18 7.25 
TRANS 0.00 0.78 2.15 

(�5�26�: 19.20 8 
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Dow Jones 10012.23 +10.05 ��� +0.10 % 
NASDAQ 2141.12 +15.69 ��� +0.74 % 
S&P 500 1066.19 +3.08 ��� +0.29 % 
Financial Times 5060.92 -78.39 ��� -1.53 % 
Nikkei 10057.09 -298.89 ��� -2.89 % 
Hang Seng 19665.08 -676.56 ��� -3.33 % 

Straits Times ;GH(I�ก�   ���  % 
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