DKIMENG o g e

Commodity Upda

February 8, 2010 www.kimeng.co.th

= e cal 1
mima'au'lwmﬂm'mwmum

M POSITIVE

0 9ANHeNY ag?l Bt62.00/kg. NI 1.6% wow (+CPF)

0 31AUNTUINANAL agil M$ 2,521/tonne NTU 3.1% wow (+UPOIC, +UVAN, +LST)

NEGATIVE
0 meTuAL NYMEX anas -2.3% wow Dlail $71.19/bbl. rﬁ"}zgm’l,umu 7 donyf anenRuneaanfTuderna
anilayminisaanazesdszinalungy EU maenrudanisldresin Lmzq‘iiﬂﬁﬁuuqiﬁmm@ﬁq (-PTTEP, -
PTT)
0  ATHAN9EI9EBMNEY Baltic Dry Index @fﬁ 2,715 90 AAAY 4.7% wow AINANABINIIIUAIAULSIMANTBIAL

o o

neNteaand (-TTA, -PSL)

b

0 31A4INTA LME ag#l $1,940.0/tonne anAa< 8.1% wow NNAAUEENIMIINAINAIRUAD AR SLINAITN 29N
ANFRINTs A nAui N L [Tz aaF (-PDI)
o semasantiiceein Uahl 26.17 imusiib. fas 12.5%wow Agalusau 6 4Ua1 anARuneaaiiuds

AN LAZLINNENINN bR UTARHUE (-KSL)
wunluNAU a9l

M Upward

'
o A ! a o

0 AUHANTENGFBMNGY Baltic Dry Index Huwnltiuiusiauantias aanAnszanaiFe Cape size NENNUFMTY

Downward
1 a a £ o o/ a 90’ v a o o a v o &
o0 7P IUNU NLLu'JIuN‘]Jﬁ‘Uﬁ]'J@ﬂ@Q ATHNANINTIATUIN AL LL@%LLT\T%’]HW’]ﬂ’]VLTﬂuﬂ’]Tﬂﬁﬂm“ﬂ

o AuniuAy HuliingausinainAiRuasaafduue iiuudrinau uazanndesnislduesylslnanas

%4

nunAadazlasuaauan/ay ansiaaualaaiug

M Speculative Buy (based on commodity price sentiment)
o ldfi

Short / Profit-Taking (based on commodity price sentiment)
0 BANPU, LANNA — annsiacnuiiuisun lisusaanas
0 PTTEP - ansatnsufifuua Wiudeusas

0 KSL - a1n9A1snanailsusianaawsa

NNELNR

2
o a4 a

UsEMaIadanungaTaenuus Bnivinsgaudasieiluiiaatiuvse luauias Ay dnasuadsldiarsagialu

msanAulansyuaae

Sunthorn Tongthip
Sunthorn.t@kimeng.co.th



Thailand Equity Research

February 8, 2010

COMMODITY DATA SUMMARY

Updated

Oil and Refined Product Prices ($/barrel)

NYMEX Crude
Brent Crude

Dubai Crude

Jet Kerosene Sing.

Refinery Margin and Cracking Spreads ($/barrel)

Singapore Gross Refinery Margin
Diesel Cracking Spread
Gasoline Cracking Spread

Coal Sector

BJI coal index

Europe Coal price ($/tonne)
Richard Bay Coal price ($/tonne)

Dry Bulk Shipping Index
Baltic Dry Index

Capemax Index

Supramax Index

Panamax Index

Precious and Industrial Metals
Gold ($/0z.)

Copper ($/tonne)

Zinc ($/tonne)

Agricultural Product Price
Soybean (Cent/bu.)
Soybean Meal ($/tonne)
Raw Sugar (Cent/Ib.)

Crude Palm Oil (M$/tonne)

Rubber (Bt./kg)

Pork(Bt./kg)

Chicken (Bt./kg)

Shrimp (Bt./kg)

Source: Bloomberg, Biznews, www.oae.go.th
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Last

71.19
69.93
69.59
78.45

7.15
14.16
10.31

98.50
77.25
83.63

2715.00
3474.00

980.00
3141.00

1052.80
6259.00
1940.00

913.50
271.00
26.17

2521.00
92.37
62.00
44.50

140.00

iD
CHG

-2.7%
-1.8%
-3.5%
-5.1%

38.6%
-3.8%
-11.3%

N/A
-2.2%
-0.3%

1.1%
3.1%
-2.0%
1.0%

-1.0%
-1.7%
-4.0%

-0.1%
-0.1%
-5.3%

0.4%
1.3%
0.0%
-2.2%
0.0%

1w
CHG

-2.3%
-0.8%
-2.6%
-2.5%

18.0%
-6.8%
12.8%

-0.4%
-4.3%
-4.4%

-4.7%
-0.6%
-9.0%
-8.2%

-2.9%
-6.9%
-8.1%

-0.1%
-1.0%
-12.5%

3.1%
-2.3%
1.6%
-3.3%
0.0%

iM
CHG

-15.0%
-14.7%
-13.6%
-12.9%

58.9%
69.4%
32.9%

8.8%
-19.7%
-10.0%

-16.7%
-18.3%

-5.2%
-23.8%

-7.5%
-18.0%
-28.6%

-13.7%
-12.6%
-7.9%

-7.2%
8.5%
6.4%
3.5%
0.0%

3M
CHG

-10.3%
-7.6%
-8.3%

-12.9%

346.9%
98.6%
-5.7%

33.4%
0.7%
23.9%

-20.0%
-37.8%

67.8%
-11.7%

-4.1%
-3.2%
-10.8%

-4.9%
-3.2%
16.7%

10.4%
24.8%
11.7%
17.1%

7.7%

1Yr
CHG

25.6%
53.3%
49.8%
42.8%

2.0%
N/A
29.0%

20.0%
2.0%
18.2%

81.2%
27.1%
-13.1%
436.9%

13.7%
89.8%
69.7%

-2.0%
-0.6%
84.4%

34.2%
106.8%
8.8%
17.9%
-6.7%

Related to Stock
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+PTTEP, PTT
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Figure 1: s1aindiudu: Crude Oil Prices (NYMEX, Brent)
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Last Upaate: 5 February 10 Source: Bloomberg

Figure 2: Oil and Oil-Related Stock Performance (PTT, PTTEP)
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Last Upaate: 5 February 10 Source: Bloomberg

Figure 3: NYMEX Crude future Net Long Position
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Last Upaate: 5 February 10 Source: Bloomberg
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Figure 4: d1n1sndunaindedals: Sing. Complex Refinery Margin
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Last Upaate: 5 February 10 Source: Reuters, KELIVE

Figure 5: Diesel and Gasoline Cracking Spread
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Last Upaate: 5 February 10 Source: Bloomberg

Figure 6: samjunauisondu: Refinery Stock Price (TOP, PTTAR)
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Last Upadate: 5 February 10 Source: Bloomberg
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Figure 7: @afisnasauiiu: BII Coal price index
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Last Update: 5 February 10 Source: BANPU, KELIVE

Figure 8: saajjutuiiavauiiu: Coal Mining Stock (BANPU, LANNA)
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Last Upaate: 5 February 10 Source: Bloomberg

Figure 9: : aaminzinauiiuaasiu: China Coal Import
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Last Upaate: 5 February 10 Source: Bloomberg
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Figure 10: : d2difs22193awmnas: Dry Bulk Shipping Index
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Last Update: 5 February 10 Source: Bloomberg, KELIVE

Figure 11: snanjuidawmnas: Shipping Stocks (TTA, PSL)
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Last Update: 5 February 10 Source: Bloomberg

Figure 12: adanduwsuianiu: China Iron Ore Inventory
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Last Update: 5 February 10 Source: Bloomberg
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Figure 13: s7amava1: COMEX Gold Price
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Figure 14: shandvnzd: LME Zinc Spot Price
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Last Update: 5 February 10 Source: Bloomberg

Figure 15: sn@anavunv: LME Copper Price
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Figure 16: s1ainena: Raw Sugar Price
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Last Update: 5 February 10 Source: Bloomberg

Figure 17: s1a1énidasinuasn : Soybean Price
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Last Upaate: 5 February 10 Source: Bloomberg

Figure 18: s1aiisiurlsudiu: Crude Palm Oil
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Last Upadate: 5 February 10 Source: Bloomberg

w KIM ENG

www.kimeng.co.th



Thailand Equity Research February 8, 2010

Figure 19: snaevurusuniu: Smoked Rubber Price
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Last Update: 2 February 10 Source: www.oae.go.th

Figure 20: snailauy: Pork Price
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Last Update: 5 February 10 Source: www.oae.go.th

Figure 21: s1aiialA: Broiler Price
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Last Upaate: 5 February 10 Source: www.oae.go.th
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (I0D) CORPORATE GOVERNANCE REPORT RATING 2010

ALAAA

ACL BLS ICC NKI SC THCOM Score Range Number of Logo Description
ADVANC CPN IRP PTT scB THRE 90-100 AAAAA Excellent
ASIMAR DRT IRPC PTTAR SCC TIPCO 80-89 AAAA Very Good
BAFS EGCO KBANK PTTCH SCIB TISCO 70-79 AAA Good
BANPU ERAWAN KEST PTTEP SE-ED TMB 60-69 AA Satisfactory
BAY GBX KK RATCH SIM TOP 50-59 A Pass
BCP GC KSL SAMART SIS TTA Lower than 50 No logo given N/A
BECL GSTEEL KTB SAMTEL SNC

BKI HEMRAJ NCH SAT SSi

AAAA

ACAP BWG EIC L&E NMG RCI SPALI TF uml

AHC CCET GENCO LANNA NWR RCL SPSU TFD UMS

AKR CENTEL GFPT LH occ ROBINS SSC THAI UP

AMATA CGS GL LPN 0OGC ROJANA SSEC TIC UPOIC

AOT CIMBT GLOW LST OISHI RS SSF TIP uv

AP CK GRAMMY LVT PF S&J STANLY TK VNT

ASK Cc™M HANA MACO PG S&P STEC TNITY WACOAL

ASP CNS HMPRO MAKRO PHATRA SAMCO STEEL TNL WAVE

AYUD CPALL IFEC MBK POST SCSMG STPI TPC YUASA

BBL CPF INET MCOT PRANDA SHIN SUSCO TRC ZMICO

BEC CsC KASET MFEC PS SICCO Svi TRU

BGH CSL KCE MINOR PSAAP SIMAT SwC TRUE

BH DELTA KDH MINT PSL SINGER SYNTEC TSTE

BIGC EASTW KGI MK PYLON SIRI TASCO TSTH

BMCL ECL KTC MODERN QH SITHAI TCAP TVO

BROOK EE KwC MSC RASA SMK TCP TYM

AAA

AFC BROCK DTAC ILINK MBAX PRG SMIT TIW UEC

AH BSBM EASON ITD METRO PRIN SPACK TKS UNIQ

AIT CCP EPCO JCT MILL PRO SSsC TLUXE UPF

APRINT CHUO ESTAR JUTHA NEP Q-CON SST T™MT uT

APURE CMR ETG KH NIPPON ROCK SVH TNDT UuTP

ASIA CPL FNS KWH OHTL SCCC TAPAC TNH WORK

BAT-3K CTW FOCUS KYE PICO SCP TCB TPP

BGT DCC GFM LEE PL SEAFCO TCJ TUF

BLAND DM GYT LRH PLE SFP THANI TWFP

BLISS DSGT IHL MAJOR PPM SHANG TICON UBIS
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